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after settling income taxes, a dividend of 4 p.c. is paid on earnings. Also, for a term of ten
years ended Jan. 1, 1962, the Railway was not obliged to pay interest on $100,000,000 of
The Government is authorized to buy additional preferred stock
annually in amounts related to the company’s gross revenues. As a consequence, the
proportion of total capitalization represented by equity capital in shareholders’ account
was raised from 34.5 p.c. at Dec. 31, 1951 to 67.2 p.c. at Jan. 1, 1952, and the proportion
of borrowed capital was correspondingly reduced. By the end of 1966, the proportion
represented by equity capital in shareholders’ account was 51.3 p.c.

its long-term debt.

11.—Capital Structure of the Canadian National Railway System as at Dec. 31, 1957-66
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In Table 12 the assets of the Canadian National Railway System as at Dee. 31,
1965 and 1966 are shown,

12.—Assets of the Canadian National Railway System as at Dec. 31, 1965 and 1966
Nore,—Assets as at the time of consolidation of the system (Dec, 31, 1922) are given in the 1963-64 Year Book,

p. 764,
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